


Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):

Repayment Source(s):

Years Ending Principal Interest Total

3/31/2024 $ 250,000         $ 7,500             $ 257,500         

Totals $ 250,000         $ 7,500             $ 257,500         

$6,000,000

Bond

Special assessments

Commentary:
Interest rate: 2% - 4%

Debt Service Report

Charter Township of Genoa - Livingston County, MI

47-1050

3/31/2024

Oak Pointe Sewer System project, Series 2014

8/7/2014



Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):

Repayment Source(s):

Years Ending Principal Interest Total

3/31/2024 $ 70,000           $ 79,388           $ 149,388         

3/31/2025 $ 330,000         $ 77,988           $ 407,988         

3/31/2026 $ 340,000         $ 71,388           $ 411,388         

3/31/2027 $ 345,000         $ 64,588           $ 409,588         

3/31/2028 $ 355,000         $ 57,688           $ 412,688         

3/31/2029 $ 365,000         $ 50,588           $ 415,588         

3/31/2030 $ 375,000         $ 43,288           $ 418,288         

3/31/2031 $ 380,000         $ 38,413           $ 418,413         

3/31/2032 $ 295,000         $ 33,092           $ 328,092         

3/31/2033 $ 300,000         $ 28,224           $ 328,224         

3/31/2034 $ 305,000         $ 23,275           $ 328,275         

3/31/2035 $ 305,000         $ 18,243           $ 323,243         

3/31/2036 $ 315,000         $ 12,600           $ 327,600         

3/31/2037 $ 315,000         $ 6,457             $ 321,457         

Totals $ 4,395,000      $ 605,220         $ 5,000,220      

$4,535,000

Bond

Special assessments

Commentary:
Interest rate: 2% - 4%

Debt Service Report

Charter Township of Genoa - Livingston County, MI

47-1050

3/31/2024

Oak Pointe Sewer System project, Series 2020

11/23/2020



Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):

Repayment Source(s):

Premium Bond Premium

Years Ending Amortization Balance

3/31/2024 $ 7,963             $ 95,550           

3/31/2025 $ 7,963             $ 87,588           

3/31/2026 $ 7,963             $ 79,625           

3/31/2027 $ 7,963             $ 71,663           

3/31/2028 $ 7,963             $ 63,700           

3/31/2029 $ 7,963             $ 55,738           

3/31/2030 $ 7,963             $ 47,775           

3/31/2031 $ 7,963             $ 39,813           

3/31/2032 $ 7,963             $ 31,850           

3/31/2033 $ 7,963             $ 23,888           

3/31/2034 $ 7,963             $ 15,925           

3/31/2035 $ 7,963             $ 7,963             

3/31/2036 $ 7,963             $ 0                    

Totals $ 103,513         

$119,438

Bond

Special assessments

Commentary:
Original bond premium of $119,438 is being amortized over 15 years.

Debt Service Report

Charter Township of Genoa - Livingston County, MI

47-1050

3/31/2024

Bond Premium on Oak Pointe Sewer System project, 
Series 2020

11/23/2020



Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:

Fund Name:

 Fiscal Year

3/31/2024

Budget 

 Percentage 

Change  

 Projected

Fiscal Year

3/31/2025

Budget Assumptions

REVENUES $ 6,012,714                      2.00               % $ 6,132,968             

Estimated increases in taxable value and population and miscellaneous 

known facts about individual accounts are used to project the fiscal year 

2025 budget.

EXPENDITURES $ 4,798,117                      2.00               % $ 4,894,079             

Excess of revenues over (under) expenditures $ 1,214,597                      $ 1,238,889             

Other Financing Sources (Uses)

Transfers in $ -                                 -                 % $ -                        

Transfers (out) $ (1,790,000)                     2.00               % $ (1,825,800)            

Net change in fund balance $ (575,403)                        $ (586,911)               

Fund balance at beginning of year $ 3,776,697                      $ 3,201,294             

Fund balance at end of year $ 3,201,294                      $ 2,614,383             

Projected Budget Report

Commentary:

Charter Township of Genoa - 

Livingston County, MI

3/31/2024

47-1050

General

1


